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Semester B.Com. Examination, February/March 2024

o (NEP) (Freshers)
,g‘; COMMERCE
*393_39}’?/ DSC 14 : Income Tax Law and Practice — |

Time : 22 Hours Max. Marks : 60

Instructions : Answer should be written completely either in English
or in Kannada.

SECTION - A
MNP — D

Answer any six sub-questions. Each sub-question carries two marks. (6x2=12)
83 9N BNRHRIR 6 LuT-TFren evgdR. T3 eUB-TF R O SOFNTL.
1. a) Define assessment year.
307 S[AEF AR
b) State any four exempted incomes U/S 10.
U/S 10 8 canagmenite see), 307 DTIONERPITROT STODNTITY, S9R.
c) What is the difference between ordinary resident and not ordinary resident ?
TOGTED VeToR ) AFOLIRYT VeTor0R SRIDT HF),RZeR ?
d) Who is specified employee ?
Qb3 J°F0 Q0BT o3RTd ?
e) What is municipal value of house property ?
R0 e330h TYoRLP P, 0mESeR 2
f) What is gross annual value ?
230, OAF T RP, DoTBe1 ?
g) What is the provision U/S 80U ?
U/S 80U &,508 R00& Quogsnvesd ?
h) What is TDS U/S 192 ?
U/S 192 =508 TDS 20Tded 7

P.T.O.
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SECTION - B
S T

Answer any three questions. Each question carries four marks. (3x4=12)
OINR)TTTR AT age;ﬁ@ﬁ NBOR. T/, %éﬁ T, L908ND.

2. Explain any four canons of taxation.
030)TTOTTR Toe0, 301 AT 0BT, D:[OR.

3. State whether the following incomes are agricultural or non agricultural income.
a) Income from agricultural land situated in Srilanka.
b) Dividend received from a company engaged in agricultural activity.
c) Income derived from sale of seeds.
d) Income from sale of plants from nursery.
e) Income from land used for bricks making.
f) Profit on sale of agricultural land.
g) Income from agricultural land situated in Punjab.
h) Income from dairy products.

B FFNT SToN =, WOV STODRPE PO wsamo:bﬁe RoWoHATT
BSTIOODRPE SPR0.

a) &,e008T §di PRDOCOT WOT BT,

b) & 23830:3e38 TEROE FOTACWOT THT oYT03.

C) W3S ez BITHLDOT NPT ST,

d) SRFOODY, NAWMTY, SIToE3 TWRBZ DT WOT HTO.
e) PR, BT 303ROROFTOOT LT HTOD.

f) g& R [P02EN0T NPAT ol

g) TorsodTATO F)& LRNO00T WOT STCD.

h) oo w%ajpocs Q0T ST0D.

4. Mr. Anand a citizen of India leaves India for the first time on 10t October 2022.
He stayed in England for 6 months on medical training. He returned to India

on 10t April 2023. Determine his residential status for A.Y. 2023 — 24,

. $330TTI3D 70080 a:i'adcaf\cb ST 301 BF08 10 @i:aewc‘ 202250033
%08 i) BReNTRT. T decd 3ot3eamn QOO RO &Td 3ori% o ﬁﬁmmd
fahplel 10 D, SF 202360::53 YO0 TOTRONTT. «aafd QEmR 48R Sor a

2023 - 24% QFFOA.
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5. Mr. Mohan retires from Private Ltd. on 30-6-2022. He gets pension of
Rs. 5,000 p.m. upto 31-12-2022, With effect from 1-1-2023 he gets 70% of
pension commuted for Rs. 60,200. He also received gratuity Rs. 2,00,000.
Determine the exempted and taxable pension of Mr. Mohan for the Assessment
Year 2023 — 24.

8¢ SRETITTC, OF0¥ 30-6-2022 Comd> TN FOTACWOT S fcleplplesticR
DFood 31-12-20220381 d7,8 Omvcsnos @8 Sorisd 5,000 CRTDOONITY
L0wL30INN BBEOTITE. dmocs 1-1-23 Tomd Iy wousdod Je. 70030,
TORFI Lowrdodnnn ok, 60,2008 BRODZT. B 2,00,000 TRTIONEI)
o, eodnn TRODIS. ¢ Bpe@a*tss 3ort JIRF 2023 - 248 FowoRrmo3
3ot IS B IorreYHEE Lowrd BeZERY FordLBOWD.

6. Tax liability of Mr. Harish is Rs. 1,50,000, for the F.Y. 2022 — 23. Calculate
advance tax installment for the F.Y. 2022 - 23.

8,¢ BOCT TS BEaToRd [HRF 2022 — 23 § 301 =8 B de. 1,50,000 Qere0
KERLROTNRORTY. BosoRd FIRF 2022 - 23 § Rowoarod soond 3or
BOBONIRY, FomOLBOWD.

SECTION-C
PR = A

Answer any three questions. Each question carries 12 marks. (3x12=36)

oIRYTTCR Fow B nen ev3dn. B3 JB T 12 SosnsL.

7. Sriram submits the following particulars of his income for the financial year
2022 — 23. Calculate his gross total income for Assessment Year 2023 — 24

if he is residential status is

a) Ordinary resident

b) Not ordinary resident

¢) Non resident.

1) Income from house property in Sri Lanka Rs. 80,000

2) Income from business in Mumbai received in Punjab Rs. 2,00,000
3) Dividend from domestic company received in Chennai Rs. 10,000
4) Share of income received from HUF Rs. 14,000

5) Income from agriculture earned in Nepal Rs. 25,000

6) Profit from business in UK controlled from India Rs. 60,000
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7) Past untaxed foreign income brought to India during previous year Rs. 20,000
8) Interest on deposit with SBI in Bangalore Rs. 15,000
9) Royalty received in India for the services rendered in Japan Rs. 60,000

10) Interest on POSB A/c in Hassan Rs. 2,000

11) Profit on sale of plant in Nepal Rs. 8,00,000

3, cO0RITRTD BeowRd TR 2022 - 23 § BowoRRE B FINT RtedobaR IR0
TTONT DTTII), VeRTITT. 3T

a) s QETDROSRNTIN
b) mzeTnRERR deorodnmn

C) &R yBseadTINTHN 307 JxF 2023 — 24 8, WOLORATOZ 2td), Sianlevelal
BRI, FoBEEBOWD.

1) 3005 TOR =0T ©2020088 0T Swecd TR. 80,000
2) =W002000DYTE & BHRTE SRR, BOXPWOIY, 1 eBOICNG Te. 2,00,000
3) Ted F0TI0I CoLRoIII, B, FY, A£FOTHNT dn. 10,000
4) &OoTR BT B08LOWT SWoRT i Te. 14,000
5) SeToITHTON 00T NYAT &30 Bre. 25,000
6) 2703007 D003, £8RFMRE a8, [THITHT NYAT wod Br. 60,000
7) %003 [HFB SORRRYHEE SToobE), 10T Bestord SRS 3owend de. 20,000
8) SBI 3on«eds Bex3es R0edI wa de. 15,000
9) =TT, ROATOT el ypUErd, @odn BEoeRAS de. 60,000
10) BXFEHTOR 023 VT 39308 RoedT WA 8. 2,000

11) Secedndoo n%ad RRooLd0T wor w3 8r. 8,00,000
8. Mr. Sudhir is an employee of 'XYZ' Ltd. in Hubli. He supplies the following
particulars of his income for the previous year 2022 — 2023,
1) Basic salary Rs. 21,000 p.m.
2) Dearness allowance Rs. 10,000 p.m. forming part of salary
3) Bonus 2 months basic salary
4) Education allowance for two children Rs. 700 per month per child
5) Children hostel allowance for his two children at Rs. 500 per month per child
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6) House rent allowance Rs. 6,000 p.m. actual rent pald by him Rs. 8,000 p.m.

7) Mr. Sudhir has contributed 14% of his salary towards RPF and equal amount
contributed by the company

8) Interest credited to RPF Rs, 10,000 @ 10% p.a.

9) Professional tax pald by Mr. Sudhir Rs. 200 p.m.
Compute his Income from salary for the A.Y. 2023 — 24
(Ignore alternative tax Regime U/S 115 BAC).

b¢ BoReo TR BowpobAoIE XYZ dMLe'S 0B, eNOSRNTRT. ABH
2022 2023 8 ﬁowomdos ©R0 ST IFOFI, B4 wnaos aeacbaw
1) R ﬁess %8 doned dw. 21,000
2) k3 wE DTS Forws MmN oe. 10,000 T Soned
3) wneST® 2 donY BwEESI
4) oYY DE,IA 8, 8 Jorie 8 Forbdrt de. 700 dod ayych wHeen = plgl
5) So8¥ D, OF duohT 13,00 T8 Soriso I3 Sordart de. 500 o3 A
Sogent VedIND
6) 303 wodn 133, dn. 6,000 T8 Sortont (3,8 Sonte? §zs oA ToHS TR. 8,000)
7) B3I Be. 14 TR, RRTI & ¢ RoQeottst RPF 1 cn@3amog &S0 FoTR o0
8or oF 233 mrews) RPF o3 o=
8) RPF a33nt watwrinos wa, gdn. 10,000 3¢, 100 we Towed
9) 3 Soriory 8¢ ROOeO'THh T, 200 T3 Sortort RIIATHT
2023 — 24 ¢ dor aSa;irr% RoroAT3od =T eI LTI FoRLAND.
(115, BAC o J,5000 wr3d 301 1o0)0R) QUFdN)

9. Mrs. Sharmila is the owner of house property In Mumbai. Her property income
details are as below during the P.Y. 2022 - 23.

Particulars House | () House Il (})
Nature of use LOP LOP
Municipal value 24,000 30,000
Fair rental value 25,000 28,000

Annual value 36,000 48,000
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Standard rent 22,000 25,000
Unrealised rent 2,000 -
Vacancy period - One month
Repair 500 2,000
Municipal tax paid by tenant 2,400 2,300

Interest on loan :
for repairs to HP 5,000 -
3,000

for Construction -
Unrealised rent allowed in the
year 2021 — 22 recovered during
the P.Y. 2022 — 23 4,000 | =
Compute income from house property for the AY. 2023 — 24.

5,63308 BAFFITHITO SWO0WOWNQ, BoSINe SROFTINTT. BEITORO WARE
2022 — 230¢) €530 &3 3300308 DT B3 FINT033.

QST =3 1 (Se.1¥0) =8 1l (8e.790)
=0 evzodeens ded WORMN ORE LRRNR FoRT
oRY ﬁj’avﬂ 24,000 30,000
0, 0053003 et w3 25,000 28,000
NS TP 36,000 48,000
D@F‘a\e{d zns weln 22,000 25,000
SNOToHNRRYS wan 2,000 -
=0 509 faz% (Srnia) = 0T donsh
(AbloL] 500 2,000
T)0R3 301 TomSAT[T wolnies 2,400 2 300
mRoT F0edS WA :

R abierTanty 5,000 -

20N DIPF TN - 3,000

2021 — 22 89, INQEFCRRYT

o BRR,ONG) 2022 - 2309,

pajefevelontalal 4,000

301 IR 2023 - 24 a'; eﬁajaodvmmdoé BT BT FORIGAD.
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10. Fromthe following information submitted by Mrs. Supriya for the previous year
2022 — 23, calculate income from salary for the A.Y. 2023 — 24.

1) Basic salary Rs. 40,000 p.m.

2) Dearness allowance forming part of salary 60% of basic

3) Bonus 15,000 p.a.

4) Employer and employee contribution of RPF is 15% of salary
5) Interest credited to R.P.F. is Rs. 12,000 @ 12% p.a.

6) Professional tax paid by Mrs. Supriya Rs. 150 p.m.

7) She is provided with a car less than 1600 CC by the employer both for
personal and official use. All the expenses of the car including salary of
driver paid by the employer.

8) Company has provided her an accommodation in Bangalore and cost of
furniture provided Rs. 40,000.

9) Free telephone installed at his residence Rs. 6,000.

2,6308 R&, 0300RT VAT Beosard TIHF 2022 — 23 Se WOR FeIS SIS
DTOT FHOHROT 2023 - 24 Fe o1t IRFT FeBT ST BRIT),

TOBROLEBOND.

1) Sowew Se33 Tr. 40,000 =8 Soner

2) 2083 3, D)8 RowHa PNmNG TwEEBH Je. 600,

3) w3nesx* oe. 15,000 I8 STF

4) emd:adeﬁmcf AL SR ATON ) awdd RPF a0o3n Je. 15 O, Bowds mgw@*
mwaxac%d.

5) R.P.F. 503 28030 & 8ndoRcd de. 12,000 Je. 120 wRBtmod.

6) o, 0300:=T Be. 150 T dontort 33,8 3or woR8ATRT

7) 1600 CC moa30g, 00 503, ToTR0I0 Bged &2 o ododd evaadertdond
DeRrs. TOOR e B3, =B wWovES HeITTRY, FoTIL TBERIT.

8) FoTOID 23on$ed3E ok Tk mmmgl Qedd &0R) de. 40,000 m’aoéaz)e%
2,e8008060 ReRT.
9) oI 0238 TR0 X, ReBURNTE Spg dr. 6,000.
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11.  Mr. Shrimani furnished following detalls of his income from house pr operty for
the previous year 2022 — 23, Compute taxable Income from house property
for the A.Y. 2023 - 24.

Particulars House | House Il House Il

(SOP) (LOP) (LOP)
Municipal value 60,000 80,000 90,000
Actual rent p.m. - 7,000 8,000
Fair rental value 65,000 72,000 95,000
Standard rent - - 80,000
Unrealised rent - 5,000 -
Vacancy period - one month =
Repairs 2,000 3,000 =
Ground rent 5,000 2,000 1,000
Interest on loan taken for business 12,000 - 5,000
Municipal tax paid by tenant - 4,000 =
Municipal tax due 4,000 - 12,400

3,e30630DRB 2022 ~ 233 TOF 0 LA FoLOPAE Lo AT 85 SWNTe3T.
5330 307iR LATROT R0 BrodE HeFIY 2023 - 24 e 3ort Mﬁowoohdoé

FoRDLBCD.
At ie! V1| R S ||
(Bo3¥) (weaanti) (wann)
TYORY B, 60,000 80,000 90,000
&% wWolr B,8 3onwd - 7,000 8,000
99, 0T AN WP, 65,000 72,000 95,000
QOFFRRT woln - - 80,000
InostnRroRos war - 5,000 -
=3 m@owdo (ZTn{n) - 0T doned =
oo} 2,000 3,000 =
21301 5,000 2,000 1,000
wdaﬂaadiom TEE et B0edS W, 12,000 - 5,000
oL oK AT TOBEAT), - 4,000 -

ToRdodnns Poxyn 3o 4,000 = 12,400
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